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PORTFOLIO DESCRIPTION & OBJECTIVE

retirement.

The objective of the Growth Portfolio (GP) is to outperform CPI + 4% p.a. over five-
year rolling periods on a net of fees basis.

The GP has a moderate to high risk profile. The GP is available pre and post-
it.
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MONTHLY PERFORMANCE FIGURES
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Portfolio YTD  Target YTD
0.16%  0.78% 1.08% 1.57% 0.39%  164%  1.20%  -450%  -9.06%  9.12%  084%  265% 3.82% 6.59%
187%  1.03%  -219% -1.78% 515%  248%  292%  3.20%  1.52%  127%  012%  029% 16.82% 9.95%
211%  098%  -041% 2.36% 193%  292%  -0.14%  084%  -102%  0.06%  020%  -387%|  5.92%] 11.32%
264%  017%  -1.82% 3.27% 459%  -0.38%  6.10%  -0.52%  -1.47%  232%  -122%  1.09% 15.00% 11.09%
083%  -031%  -2.50% -2.15% 646%  165%  -0.85%  0.57%  187%  069%  131%  177%|  9.35%] 9.93%
261%  1.10% 2.25% -0.48% 145%  0.74%  1.38%  -0.14%  068%  250%  2.15%  2.35% 17.49% 7.45%
2.13%  1.80% 2.87% 2.02% 121%  193%  228%  3.82%  -547%  2.56%  0.97%  -1.06% 15.77% 8.69%
087%  1.92%

2.81% 1.60%

Disclaimer and Notes: Performance figures are net of all fees and based on daily unit prices (since the implementation of unitisation) as calculated by the investment administrator. Performance figures for periods greater than 12 months are
annualised. All data shown is at month-end, except for CPI which is lagged by one month. Changes in currency rates of exchange may cause the value of your investment to fluctuate. Asset Allocation numbers are shown on an effective basis.
The sum of the asset allocation numbers may not add up to 100% due to rounding. Past performance cannot be extrapolated into the future and is not an indication of future performance. The value of investments and the income from them may
go down as well as up and are not guaranteed. Separate disclosures on fees and costs are available on the CRF website www.crfund.co.za.

The information in this document is intended solely for the use of the members of the Consolidated Retirement Fund for Local Government (CRF). The information should not be used by any other parties without permission from the CRF. Data is
obtained from various service providers. No guarantee, representation or warranty is given by the CRF, and no responsibility or liability, contingent or otherwise, as to its quality, accuracy, timeliness, availability and completeness of the

information,
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