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Important Notice 
The Risk Category (Group Life Cover) and Funeral Cover will be self-insured by the CRF 
 
 

Why did the CRF decide to self-insure the risk and funeral cover? 

 

With the increase in the number of claims during the past two years, the current insurer (Sanlam) 

requested that the risk benefits (death, disability and dread disease) be decreased by 33.3%. 

The insurer further requested that the funeral cover premium be increased with 70%, from R41.10 

to R69.87 while the cover remained unchanged.  The Board of Trustees do not take such 

changes lightly and immediately started looking at alternative options.   

 

How would staying with Sanlam impacted members?  

 

Staying with the insurer, meant that for example category A’s cover would reduce from 4.35 

times to 2.9 times, for the same premium of 3% of pensionable salary. 

 

How does this benefit our members? 

Self-Insurance assisted the Board to keep the risk and funeral benefits unchanged for all CRF 

members.  Part of the self-insurance the Board managed to reduce the tapering for category 

A and B disability from 10 years to 5 years. In an economy where costs constantly increase, the 

Board once again managed to save the members money. 

 

What is self-insurance? 

Members are still covered for the same risk and funeral benefits, but the Fund is covering the 

risk and funeral benefits and not an outside insurer. 

 

When is this change effective? 

With effect from 1 March 2022 the risk benefits are covered within the Fund.  The funeral benefits 

will be covered within the Fund effective from 1 April 2022. 

 

 

Kind regards 

Raymond Wentworth 

Principal Executive Officer 

 
 


