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The newspaper headlines over the last two days has all been about Steinhoff and the 

massive drop in their share price as well as the impact this is having on pensions funds 

and other investors alike. 

  

Remember that part of the reason the CRF is so successful with an excellent long-term 

track record is because the Fund is so well diversified, not only across different shares 

or even different asset classes, but it is diversified internationally as well. 

  

The adage; “Never put all your eggs in one basket” has again proven to be correct 

and as mentioned the CRF is very well diversified with a total exposure in Steinhoff 

shares of only 0.73% in the Growth Portfolio and 0.26% in the Moderate Portfolio. This 

was the exposure as at the end of November 2017, in other words before the decline 

in the share price. 

  

Although any negative impact is always very difficult to accept this is well contained 

because of the small exposure in the CRF portfolios. 

  

The Fund’s investment advisor as well as the asset managers with exposure to Steinhoff 

is monitoring the situation closely and waiting for more detail to determine the long-

term impact on the company and subsequently the share price. 

  

The important message from the Fund is to stay calm and allow the managers to 

assess the situation and to decide on an appropriate strategy to minimise losses. 
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