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DEAR MEMBER  
  

A Greek Tragedy: Season 4, Episode 6 
  

Most of you must have watched some of the many different series screened on television. As you know, if the series 

is successful, the creators will then work on a second season and if that continues to be popular, they will produce 
new seasons until the viewer numbers start to dwindle. The continued problems in Greece is starting to play out like a 

typical television series and below is my review on their story. 
  

Season 1 of the Greek Tragedy was aired for the first time on world television during the spring of 2009. The 

premiere was about the realisation by the European Union, that Greece was in financial trouble and that a plan was 
needed to make sure they remain part of the Euro. During the rest of that season we were taken on a journey of 

debates and arguments on how this problem could be addressed.  
  

It was a hugely successful first season, with viewers around the world glued to their television screens waiting with 
bated breath to see the end result and the impact this would have on world markets. Many reviews were written on 

this new and intriguing series and the lead characters, the Troika and Greece received extensive coverage. The Troika 

consists of the European Central Bank, the IMF and the European Commission. On who is starring in the role of the 
villain is, of course, open for debate. The first season concluded on the 2nd of May 2010 with the Troika granting 

Greece a €110B (R1.43 trillion) bailout package. 
  

Season 2 started nearly a year later with the premiere focussing on the realisation of the world that the first bailout 

package was not enough and that a second one was needed. Viewers were again glued to their TV screens to watch 
the new season, but interest waned quickly as everyone realised that the plot was similar to that of Season 1. 

However, the season finale on 10 February 2012 was again a thriller with viewers holding their breath and speculating 
what the potential outcome might be. This season was concluded with Greece receiving a second bailout to the tune 

of €130b, totalling the bailout granted to Greece to €240b.  
  

Season 3 was a none event with little interest shown as it was clear what the outcome would be. Most critics 

thought that this was the final season in what has become a very boring and long winded story. 
  

It was therefore a surprise that Season 4 premiered towards the end of 2014. The first episode of this new season 
focused on the election in Greece with a left wing party winning at the poles. The theme of this season was the 30 

June 2015 deadline where Greece had to pay back €1.6b in loans to the IMF. It was widely expected that, as was the 

case in Season 1 to 3, a deal will be struck to save Greece from default yet again. The supposedly very predictable 
outcome meant that most people have now lost interest in this series. 

  
However, the season took an unexpected turn with negotiations between Greece and the Troika ending up in a 

deadlock on Thursday 25 June 2015, after four emergency meetings held in less than two weeks. Then, on Friday 

night the 26th of June 2015, Greece threw a curve ball that caught the Troika completely by surprise. Greece 
announced a referendum to be held on the 5th of July 2015 and this resulted in the ECB capping all emergency 

funding to the Greek Banks on Saturday the 27th of June. It left the Greek government no choice but to close all 
Greek banks on Monday 29 June 2015 to avoid a run on the banks and potential bankruptcy of the entire Greek 

banking system. 
  

One has to say that after the boring previous two seasons, Season 4 has turned out to be a real blockbuster. At the 

time of writing this review, the Season was still being aired with the entire world again on the edge of their seats 
waiting to see what will unfold next. 

  



Unfortunately, investment markets respond very negatively to uncertainty and this Greek Tragedy has caused plenty 

of uncertainty. June started on the same negative note that May ended on, but then showed some recovery towards 
the middle of the month as the urgency of the meetings between the Troika and Greece convinced everyone 

watching, that all will yet again be resolved. Because of the deadlock between Greece and the Troika over the 
weekend, we saw a sell-off in equities over the last two days of June. 
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