
 

 

CRF FINANCIAL BULLETIN AUGUST 2017 

 

Dear Member, 

  

This month I am in the fortunate position to share only good news with you; not just 

from a market perspective, but also about the good progress we have made on the 

way to become “The Only Choice” when it comes to choosing a retirement fund in 

Local Government.  

 

We have relocated to our new offices on the 31st of July 2017 and with the move we 

also migrated our IT support services to a new provider. This now leaves the Fund 

completely independent and its service providers are all directly reporting to and 

managed by the Fund. 

 

As you are aware the CRF has appointed Momentum as administrator and the 

transition from Verso to Momentum is still in progress. The member data is currently 

being transferred and verified but as you can understand this is a massive task with 

more than 44 000 members’ data having to be checked and verified before we can 

go live on Momentum’s system. For this reason, we did extensive communication that 

the Fund will go into a “freeze period” until we are sure that everything is in place and 

that all the data has been successfully transferred. The CRF pensioner data has 

already been transferred during July and they all received their pensions on the pay 

date without any problems incurred. 

 

For a change, I can also give a positive report on investments markets with specifically 

the SA market delivering stellar returns for the month of July. This did not only come 

from SA bonds up 1.5% and SA listed property up 3.7%, but SA equity steamed ahead 

with a return of 7%. 

 

This is a welcome relief after so many months off mediocre returns. Unfortunately, the 

previous high reached by the JSE All Share Index (JSE) during 2014 seems to be a major 

resistance level that still needs to be broken. In other words, even after these excellent 

returns during July 2017 the JSE has still not managed to break the previous high it 

achieved in 2014.  Let’s hope that the market can finally break through this 

psychological barrier and achieve new highs from here on forward. 

 



On the international front, the MSCI World Equity Index is also up by 2.39% in US$ terms. 

With the Rand only appreciating by 0.25% during July, South African investors were still 

left with a respectable return of 2.14% in Rand terms. 

 

The table below reflects the returns of the major asset classes for July: 

 

I am sure that one can never receive too much positive news, but I hope that in my 

next newsletter due during the first week of September, I will be able to confirm a 

smooth transition of the Fund’s administration services to Momentum. 

 

I would again like to thank all our members as well as the HR staff at all the 

municipalities for their continued support and patience with the CRF during this freeze 

period. As mentioned before this major cost-saving change was necessary and as of 

1 August 2017, your administration fee is charged at a much reduced rate, meaning 

that more money will go towards your retirement savings. 
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